NITIN GAMI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

M/s LIGHT SHIP ADVISORS PRIVATE LIMITED

Report on the Financia] Statements

IWI;'II;;VE aufjited the accompanying financial statements of M/s LIGHTSHIP ADVISORS PRIVATE
tha D (“the Company”) which comprise the Balance Sheet as at 31st March 2022 and the Statement of
rofit and L.,oss for the year then ended, and a summary of significant accounting policies and other
explanatory Information,

Managemen¢’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companiqs
A'Ct, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financia] position, financial performance and cash flows of the

maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding
assets of the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial control, that were
nd completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility




Date: 01/10/2022

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and a
financial statements, give the information required by t
fair view in conformity with the accounting principles generally accepted in India;

ccording to the explanations given to us, the aforesaid
he Act in the manner so required and give a true and

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March ,2022 and

b) In the case of the Statement of Profit and Loss, of the Loss:for the year ended 31st March, 2022,

Report on Other Legal and Regulatory Requirements
1. The Companies (Auditor’s Report) Order, 2020 (“the Order”),
India in terms of sub-section (11) of section 143 of the Act, is no

year under review.
2. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so

far as appears from our examination of those books;

The Balance Sheet, and Statement of Profit and Loss dealt with by this Report are in

agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

On the basis of written representations received from the directors as on 31st March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March 2022 from being appointed as a director in terms of Section 164(2) of the Act; and
with respect to the other matters included in the Auditor’s Report in accordance with Rule 11
of the Companies(Audit and Auditors) Rules 2014, in our opinion and to the best of our
information and according to the explanations given to us :

issued by the Central Government of
t applicable to the Company for the

i.  The Company does not have any pending litigations which would impact its
financial position in its financial statements;

ii. Thc? Qompany does not have any long-term contracts including
derivatives contracts for which there were any material foreseeable
losses.

iii. There.wcre no amounts which required to be transferred the Investor
Education and Protection Fund by the Company.

For Nitin Gami & Associates

LIGHTSHIP ADVISORS PVT. LTD.

M wkh (Chartered Accountants)

K FRN No. 332567E
Director . LZ ) \

W( {7 4@7‘\»

Nitin Gami

P . .

lace: Kolkata (Proprietor)

Mamhaorchin Nla: N2147172



LIGHTSHIP ADVISORS PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH 2022

Amount(in Rs.)
Particulars T\I‘::e As At
’ 31.03.2022
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share capital 2.1 250,000.00
(b) Reserves and surplus 2.2 (433,125.70)
(2) Current Liabilities
(a) Short Term Borrowings 2.3 374,951.30
(B) Other current liabilities 2.4 5,000.00
Total 196,825.60
II. ASSETS
(1) Non - Current Assets
(a) Fixed Assets 2.10 193,100.00
(1) Current Assets
(a) Cash and cash equivalents 2.5 3,725.60
(b) Other Current Assets 2.6 -
Total 196,825.60
Significant Accounting Policies 1
LIGHTSHIP ADVISORS PVT. LTD.
In terms of our attached report of even date. g\zﬁ’&\ twp&«
) irector
PRAKASH GUPT

For Nitin Gami & Associates

Chartered Accountants DIN: 09233262

LIGHTSHIP ADVISORS PVT. LTD.
; S c ROJ\'\\'&D"&Q%%W o -
A/ ¢ biry Gz SURJX KANTA MANNA
(Nitin Gami) DIN: 09233263
Proprietor
Membership No. 316213
F. R. No. 332567E -
UDIN: 22316213BEKHVT7635




LIGHTSHIP ADVISORS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS ACCOUNT FROM 09/07/2021 TO 31/03/2022

) Amount(in Rs.)
Particulars Note No As At
31.03.2022

Revenue from operation 2.7 80,000.00

Total Revenue 80,000.00
Expenses:
Purchase ' "
Other expenses 2.8 513,125.70

Total Expenses 513,125.70
Profit before tax (433,125.70)
Tax expense:

- Current tax -

- Deferred tax -
Profit / (Loss) for the year (433,125.70)
Earning per share: 2.9

(1) Basic (4.33)

(2) Diluted (4.33)
Significant Accounting Policies 1

LIGKTSHIP mvmmm

In terms of our attached report of even date.

nNirecto?

For Nitin Gami & Associates ’
Chartered Accountants PRAKASH GUPTA

HGHTSHIP mvnsMWt‘.’&RmZ

o
) ' Qu omber Voo

4/ cz (2 éjW“ “80» rlgl!:\hrector A
(Nitin Gami) SURJA KANTA MANNA
Proprietor DIN: 09233263

Membership No. 316213
F. R. No. 332567E
UDIN: 22316213BEKHVT7635



LIGHTSHIP ADVISORS PRIVATE LIMITED

£\_‘:9_1;];lf-SlGNlF'lCANT ACCOUNTING POLICIES

i. Accounting Convention .
a) The Financial Statements have been prepared under the Historical Cost Convention and in accordance W.lth the
Generally Accepted Accounting Policies and Provisions of the Companies Act, 2013 subject to accounting of
provision of depreciation on fixed assets are made as per rate specified in Companies Act:

b) The Company follows Mercantile System of Accounting.

c) All assets and liabilities have been classified as current or non-¢ p
cycle and other criteria set out in Schedule III to the Companies Act, 2013. Based on the nature of products

and the time between the acquisition of assets for processing and their realization in cash and cash equivalents;
the Company has ascertained its operating cycle as 12 mon rrent - non curren
classification of assets and liabilities.

urrent as per the Company’s normal operating

ths for the purpose of cu

ii.  Revenue Recognition .
All revenue and expenses relating to company aré accounted for on accrual basis. Revenue 15 recognized when

no significant uncertainties exist in relation to the amount of eventual receipts.

iiii.  Use of Estimates
The preparation of financial statements requires the management of the company t0 make estimates and
assumption that affect the reported balances of assets and liabilities and disclosures relating to contingent
of revenues and expenses during

liabilities as at the date of the financial statements and the reported amount
the year. Difference between the actual results and estimates are recognized in the period in which the results

are known/materialize.

iv.  Borrowing Costs )
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as
part of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get

ready for its intended use. All other borrowing costs are charged to Statement of Profit and Loss account.

v. Fixed Assets
Fixed assets have been valued at cost less depreciation at SLM basis.

vi.  Depreciation
Depreciation on all assets is provided on SLM method over the useful lives of assets as prescribed under Part

C of Schedule II of the Companies Act, 2013.

vil. Investment
Trade investments are the investments made to enhance the Company’s business interests. Investments are

:aither classified as current or non-current based on Management’s intention at the time of purchase. Current
x'nvestments are carried at the lower of cost and fair value of each investment individually. Long-term
mves}ments are carried at cost less provisions recorded to recognize any decline, other than temporary in the
carrying value of each investment. Indicators of the value of an investment are obtained by referenc; to its
market value, the investee’s assets and results and the expected cash flows from the investment.

LB AN : LIGHTSHIP ADVISORS PVT. LTD.
YMA’\ M')\‘“‘

Director



viil. Provision for Current Tax & Deferred Tax

a) Provision for current tax is m
ade after taking i iderati issi i
o et 1561, ing into conSldfﬂrathﬂ benefits admissible under the provisions of

b) De:ferred tax resulting from “timing differences” between taxable and accounting income is accounted for
using the ta‘ix rates and laws that are enacted or substantively enacted as on the balance sheet date. The deferred
tax assets is recognized and carried forward only to the extent the management has estimated that there isa
reasonable/virtual certainty that the asset will be realized in future.

ix.  Provisions, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is 2 present
obligation as a result of past events and it is probable that there will be an outflow of resources. Contingent

liabilities are not recognized but are disclosed in Notes. Contingent assets are neither recognized nor disclosed
in the financial statements.

In terms of our attached report of even date. L‘Gw Pﬁf‘{uoh
D .
. \ pirecto?
For Nitin Gami & Associates ’
Chartered Accountants PRAKASH GUPTA
DIN: 09233262
LIGHTSHIP ADVISORS pVT. LID.
L Garw ! Qo Dowva
A< u:a@ P Tovrna
(Nitin Gami) SURJ A Mmgm
Proprietor DIN: 09233263

Membership No. 316213
F. R. No. 332567E
UDIN: 22316213BEKHVT7635

Place : Kolkata
Date: 01/1 072022
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LIGHTSHIP ADVISORS PRIVATE LIMITED
NOTE 2 - NOTES ON ACCOUNTS

2.1 SHARE CAPITAL

i Amount(in Rs.)
Part
| iculars As At
(1) Authorized 3102012
25,000 Equity Shares of Rs.10/- each
(i) Issued, Subscribed & Paid Up =
2-5,000 Egunty Shares of Rs. 10/- each fully paid up in cash 250,000.00
(iv) Details of Shareholders holding more than 5% of Shares
Name of Shareholder No. of Shares %
RAJES PRAMANIK 150000 (150000) 60 (60) 150,000.00
SURJA KANTA MANNA 50000 (50000) 20 (20) 50,000.00
PRAKSH GUPTA 50000 (50000) 20200 . 50,000.00
250,000.00

s having a par value of

2.1.1: The Company has only one class of shares referred to as equity share
Rs. 10/-. Each holder of equity shares is entitled to one vote per share.
2.1.2: Figures in the brackets represent pertaining to previous year.

2.2 RESERVES & SURPLUS
Amount(in Rs.)
Particulars As At
31.03.2022
Surplus/(Deficit) in Profit & Loss Statement
At the beginning of the year -
Add: Profit/(Loss) for the year (433,125.70)
At the end of the year (433,125.70)
2.3 SHORT TERM BORROWINGS
Amount in Rs.
Particulars As At
31.03.2022
Unsecured Loan From Directors 374,951.30
374,951.30
2.4 OTHER CURRENT LIABILITIES
Amount(in Rs.)
Particulars As At
31.03.2022
Libilities for Expenses =
Audit Fees payable 5,000.00
5,000.00
2.5 CASH & CASH EQUIVALENTS
Amount(in Rs.)
Particulars As At
31.03.2022
Balance with Bank in Current A/c
Cash at Bank 1,215.60
Cash in hand (As certified by the Management) 2,510.00
3,725.60

LIGHTSHIP ADVISORS PVT. LTD.

ook ple:

Director




2.6 OTHER CURRENT ASSETS

Particulars Amo;nt/(‘l: Rs.)
: $

TDS 31.03.2022
Security Deposit B

2.7 REVENUE FROM OPERATION

Particulars

—
Amount(in Rs.)
As At

31.03.2022

MF Commission
Brokerage

e

2.8 OTHER EXPENSES

alary & Bonus
Accounting Charges
Telephone Expenses
General Expenses
Printing & Stationery
Electricity Charges
Misc Expenses
Incentive Charges
Professional Fees
Travelling Expenses
Incorporation Charges
Software Developemnt
Bank Charges

Loan Paid

Office Expenses
Auditors Remuneration

________/_____’_—-——1
Particulars Amount(in Rs.)

. As Audit Fees .

80,000.00

80,000.00

67168.00
2000.00
1250.00
850.00
250.00
3520.00
1250.00
15000.00
4550.00
1020.00
0.00
10000.00
17.70
0.00

1250.00

4

5000.00
513125.70

2.9 EARNING PER SHARE
Basic earning Per share is calculated by dividing the net proﬁt/(loss) for the year attributable to
equity shareholders by the weighted average number of equity shares.
- Diluted eamings per share is calculated by dividing the net proﬁt!(loss) for the year attributable to
equity shareholders by weighted average number of equity shares considering the effects of all
dilutive potential equity shares.
. 31st March
Particulars 2022
Net Profit available to Equity Share holders(Rs.) (433,[25,70)
Weighted Average number of Equity Shares 25,000.00
Earning Per Share-Basic & Diluted(Rs.) (17.33)
Nominal Value of Share(Rs.) 10 .UD‘
In terms of our attached report of even date. \ ‘G\'“s“\' M‘f“ .
n\teclo‘
For Nitin Gami & Associates
Chartc:zcd Accountants PRAKASH GUPTA
VL 272% S DIN: 09233262
Aj. £ (% é VAHTSHIP RS PVT. UD-
(Nitin Gami) N
Proprietor % umna (Roa-\\-o\ m““ oL
Membership No. 316213 SURJA K’&TA MANNA ’
DIN: 09233263 0k

F. R. No. 332567E
UDIN: 22316213BEKHVT7635



NOTE: 2.10

FIXED ASSETS
m%%_um_w_mwoox DEPRECIATION WRITTEN DOWN VA
SL BALANCE AS DUR! DEPRECIATION |TOTAL
NO.|ASSETS RATE |AT 01.04.24 ING THE |BALANCE AS |DEPRECIATION |DURING THE DEPRECIATION |W.D.VASON |W.l
.04, YEAR AT 31.03.22 AS AT 01.04.21 |YEAR UP TO 31.03.22 |31.03.21 31.
1 COMPUTER - - 152,600.00 152,600.00 i - .
2 FURNITURE & FIXTURE - 40,500.00 40,500.00 - - -
- 193,100.00 193,100.00 - - ’ - P
For Nitin Gami & Associates
Chartered Accountants
n \
(Nitin Gami)
Proprietor
Membership No. 316213
F. R. No. 332567E
. 7635
UDIN: 22316213BEKHVT UGHTSHIP ADY 1508 py i
Place : Kolkata ' nk%&‘» '
gmnoq

Date: 01/10/2022
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